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1954=1950 77y M11°%3% 1995500 NOYYE NIDIPIN NEYYINT NIYIDAT MI1aN NIPID AN 4 niY
Tatle 43 Outstanding Shares Registered on the Stock Exchanget 1950-1954

(IL Million - " s31%95pa)

]

{i

Prefered Shares 2.2
Common Stocks issued

by Financial Inter- 3.8
mediaries

moasos Stocks issued mm 5
by Non-financial )
Totermediaries 12.2
Total ——

2.3 2.4 2.5
2.0 4.0 2.9

63 7.6 5.9
10.6 140 113

==m=m= 0 === 0 ===

- 31.12.54 31.12.53731.12.52 31.12.51 ,u?a_.mo

2.6

2.0

4.8

9.4

-

71993 nYvan

PRI NIYIAT nYvan
niToin Y79=Yy

B*°0133°9
i ‘
WPBIIY NIYAY NYYan

NIANR NIYan sTr=by

bYan-o

GO Ss Gm So cw ar e OB On S OR Ge OB OGP GE ON GE SR OF M Gh e On CB Ew Ee OB G G OF S8 M Go S 6 G o @ G e G o e e

le The reason for the low figure here
in comparison to that of the previous
year is probably the fluetuation in
the number of Bank Leumi Stocks registered

on the Stock Exchange,

2. The Palestine Electric Corporation
Stocks were exchanged for Govermment bonds

nIYLd

when the company was nationalized. The

Jerusalem Corporation Stocks were
bought by the Palestine Electricity

Corporation.

Sourcdes Central Bureau of Statistics,
Statistical Atstract of Israel,

19507 pp. 9192, 19R]1 pp.27-99.195% .pp»129-133

o

< s

1953,ppe 177-18Ll. 1954,pps 216-220

pRTIpn Nawh NRYIIWN2 AT 103 YDonY nason .1
P33 NY°30 0190 YP NITIIN ARIID KON
« 7907500 nowha 1ppTIe YRIwOh SpIRY

=N193a83 199YM1 °"RY Yaunn :Ju: nisIp .2

«7172NN TDRVIOYD nivnYenn 3N
219=5y 133 neaYwYItn Yewns naan

RS Sapna naas

°BDOBED_1INIR NP BOOBOY NTII2N NWYN :1IpD
392-91 “py ,2 “o» ,1950 .2KIWOY
o4 “op ,1952 ;99-97 ‘ny ,3 “o» ,1951
;3181-177 “»y ,5 “o» ,1953 ;133-129 "ny
.220~216 "ne .6 “o» ,1954
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IDIRYT IXINT NPT VY 21300 V1YY OR1IPH2 029013757 NITOIDN 033 RPN Yw 21i1cwhn

1954-1950 :@292nn7 nn

1y w 6 my

Table 6¢: Rate of Change in the Level of Assets of Financial Intermediaries in Relation

(per cemt-m>rinx)

to the Rate of Change in GNP and the Price Level: 1950-1954

SnIwn Iy on 730% MIwn *13%wn MIYw

(2) yxinon Rate of Change
Average Rate of from year to year
Change per 1954 1953 1952 1951
Annum (g) 1953 1952 1951 1950
1) GNP in Constant _ *p%1a0 s»1x%n xinn (1
1952 prices 12ad S o9 225 1952 *7°npa
2) Price Index of Total ninpan Yv o*avnopn T Am
Available Resources 30.6 14.9 26.7 64.8 21.1 niwa» 0sTI2190 029980
ponn
3) Total Assets of All n1T0® Y o337 Y3 70 (3
Financial Intermediaries 36.6 43.6 40.0 29.2 34.1 05033997 BY53°a0
4) Total Assets of Primary 34.5 43.1 3.3 27.3 30.0 M1T°IPT Y@ 820337 Y3 7o (4

Intermediaries

D*2299R"T 0*°011980




























1954-1951 :n°xYDI°RA Y7007 Y3IDD DY3IA1D TIP-NI1T3 YV 0IVADD YT 0°v12wn 8 mY
Table 8: Changes in Price Indices of Price Sensitive Securities: 1951-1954
(per cent - o rIinka)

() 1954 1953 1952 1951
(g) 1953 1952 1951 1950

,M19727) 77193 nm1van

Preferred Shares (Ordinary, 443 31,7 18.9 1.3 7.6 ks By g
3

Cumulative and Participating)

Common Stock 22.8 44.6 15.9 3.6 3%1.2 ni%ran nivan
Value-linked Government 30.8 39.3 56.5 21.3 10.8 NITI®E NYINYEDD 3N NYTAR
Bonds 1°0°%nn ywh
Total Resources Available 30.6 14.9 26.7 64.8 21.1 CARRZ SRD R RRRTZ-h )
to the Economy poan niwavw
Source: Central Bureau of Statistics, PDYBBD _]11NIW ,TPILO BUOY NUTOIDA AdYhn  :1ipd

Statistical Abstract of Israel .221 "ny ,1"von YxawcY

1955, p. 221, ,1958 ,o'%1* ,7 “op po ,Yxw0 paa

Bank of Israel, Bulletin No. 7, 5 i

Pe 23
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1954-1950 :0>?Xp327 NITOINI YXIBDA 72T ON° ¢ -3 NDOI-MIY
mable-Appendix B-1: Average Reserve Ratio of Banking Institutions: 1950-1954

1954 1953 1952 1951 1950

Reserve Assets (IL Million) 94.7 55.5 59.5 713.6 65.3 (™ 231°%°»3) naara voa3

1) Cash 13.3 13,7 16.1 10.7 11.3 avapre (1

2) Net Balances with Banks o°p333 w3 nr1ane (2
abroad ’ 8.5 9.9 21 23 43 YIRY=y 103

3) Net Balance with the Bank 28.3 - - - - YXTP® pP3al VI DAN° Aw
of Israel

4) Treasury Bills 6.0 15.8 25.8 46.3 42.7 Axixa cqve (4

5) Other Govermment of Israel g myank am-nax (5
Hondnl 18.6 16.1 15.5 13.7 7.0 by

Liabilities® (IL Million) 281.0 235.5 179.9 178.9 147.8 (% >319%231) “n1v13°7mnn

6) Demand Deposits of the Yo a1 121y ninvtps (6
Public * 201.3 167.3 ._um.m, 4,um,u 108.5 o

7) Billg and Orders Payable 4.5 4.5 3.1 2.6 1.7 o1veny nixmaay naitips (7

v 2wy 721y nps (8
d 7-3-1

8) Demand Deposits of the

Government 1.2 4.8 5.8 6.3 T.6

9) Time Deposits - short ) appnY ova1xp nmizvps (9
— 299 25,2 17.0 .17.5 15.2 -

10) Time Deposits - long : AopnY oraizp niarpa(10
= 31.1 33.7 18.5 14.2 14.8 S

Average Reserve Ratio 33,7 23.6 33.1 41.1 44.2 X1pp0 1297780 ono




e cmm ow e o W Gm o e o e o e Cis Ow e e e G e e G e e (e e e e M G e e e Om e e e Gw e e e e e mw o e

1, This item should include only those 2IMA=NITAR TRIR AR P 2IVDY 0t Y ncyo L

government bonds that were issued by = 712779 DDID RIRD 7°=Hy IRXINW hLonruonan
the Treasury as Reserve Assets, i.e., 20°TINK 3-2 0°°033°D MITOYD AI%D 129977
3 per cent Loan (Financial Institu- 0°2130 03 AT {*yO2 i%Y23 U amo» bUpIaa
tions). In commercial banks this item <NINR NIYNYDDID 2IN-NITAR Yw 00 3op
includes small sums of other government
bonds as well. N131TPD Y9 nR Y915 "miviasonnat apinn .2
b a0 : n1317pdN 921 ,Nbwanns 192°%7 Yw aw) N2y
2. The term "liabilities" includes all YIOD1 Sn1pp Yapea "12°%0 Yw 2i¥p 15TH

demand deposits of the public and the
govermment and all time deposits of
the public in local and foreign curren=-
cies. Blocked accounts of the public
and of the govermment were excluded.,

77% 912937 Yw. 77 DHION NIItawn .yIn
. 19903 &Y, nHwoon bw

- 81 =

o4 Mm%y 1 MY 999> nool :vipd

= —

. A1 4 myy 3A-1 1 m% 1 avve
Sources General Appendix, Tables 1 and 4. B-5¢ nino  A-4b 1 miy :2 mvw
A-3 4n1% ; B-bg nind  A-3 1 m» 3 mw

A-2 4 mY ;42 1 mY 4 e

A-82.1 4 ni» ; A-8a 1 Mm% :5 1w

B-6 4 niv ; B-6 1 m% 6 mw

B=8 1 nm1% :7 mw

B-9%a 1 m% :8 mw

B-7 4 miy ;3 B=7b; B=7a i mi% :9 aviw

B-8 4 nmiy 3 B=7c 1 miv:10 nqw






1954=1950 :9RIWRY? NIDINSY NITIAR 79229 D99INOD D°P3I2 7°2 NINY 37
Appendix-Table B-3:Balances between Banks and Credit Cooperative Societl

(IL Thousand =~ * »pbxa)
1954 1953 1952 1951 1950
1. Local Commercial Banks 10990 pn DY°Mon BYpIa L1
Net Balances 16784 2992 3320 6200 47 B3 nYane
2. Credit Cooperative - SYRIPRY N1DIN°Y NITIAR 2
Societies. Net Balances 1200 2205 1128 139 638 W3 NINY
1.3. Balances of Commercial - — o2*7non Bo°p3a Yw niane 3.1
Banks in Credit Coopera- 4505 28 XOT S5Th INTERY NI2DINWI NITIARA
tive Societies
2.3, lLess: Balances owed by DITIARA® DITN® 2NIAD 3.2
the Credit Cooperative mage: (IR, 2P6T 852 13 0°p3a% n13*°n NI®BINYWN
Societies to the Banks
3. Net Balances 1643 ‘2727 956 - 6522 1250 13 nIMe L3
1.4, Balances of Cooperative - NI*HIN°® NITIaR Sw hI1ne 4.1
mcmwmdu.bm in Commercial 20336 15011 11705 10320 7297 D>°9non 0°p33aa
Banks . 3
2,4, Less: Balances owed by D*piaNw nIIN? imINd 4.2
Commercial Banks to 15159 10456 9021 7813 8484 B*3%97 0> nonA
Cooperative Societies n1?DINYYA NITIARY
4, Net Balances 5177 4555 2684 2507(-)1187 13 mane .4
5, Total Net Balances 13 M1 Yo q0 .5
:&:?ﬁ 24864 19177 10115 16028 5486 (1+2+3+4)
..... e T "7 abbon mpeaa 4=3 1 nImy :ipa
Source: General Appendix, B.5¢,A.4a =4 Mm% :2 mw 5 B, mawul.; METRUISERE A

Tables 1 and 4.

Be5b =4 mih :3.2 mw
BeBd =1 mi% 4.2 mw

“b 46-1 m1» :3.1 Mmip
s Ada—-4 mY 34.1 aMiwe







































1954~1951 2n170307 20%9%L 772 077013907 0%23°37 NIT0ID NIwPe 712°27 N1ipn nipvnna <11 myy
Table 113 Distribution of Total Sources of Funds among Financial Intermediaires: 1951-1954
(Per cent - o>rinxa)

1954 1953 1952 1951

e 1G5 =

A, Banking Organizations 50.4  58.5  42.6 54.9 DY5XPI3 NITOID LN
1. Commercial Banks 41.6 48.4 34,7 45.1 p°sanon b°pia .1
2 MMMMMMMMM%QHW&TE 8.8 10.1 7.9 9.8 n1°sIn°w HHM“” o2
B. Insurance Organizations 24:3 ' 23.3 - 3066 22,3 NIv*3 NIToID .2
1. Provident Funds 5.0 6.9 841 5.8 7°%i2an mivIp .1
2, Insurance Funds 4.3 5.6 Ted 6.6 nIv°a NP .2
3. Mutual Insurance System 0.2 0.5 0.4 0.4 *T7IN0 NIVAN N2YD .3
4, National Insurance 6.8 - - - *nIRY mIveaY ToIdn 4
System
5. Insurance Companies 7.6 9.7 13.8 9.0 _n..u.»u niman .5
6. WMMMMMMMM Cooperative 0.4 0.6 0.7 0.4 ny*nINSY ”._““““ .6



- 97 -~

Cs Other Financial
Intermediaries

1. Private Financial
Intermediaries

1.1 Finance Companies

1.2 Nonbank Lending
Companies

1,3 Mortgage Companies

1,4 Dealers in
Security

2, Quasi-Public Finance
Companies

3, Public Finance
Companies

25,3 18.2 26.8 22.8
13.9 9.9 16,6  16.7
8.1° %8 11,8108
0.6 Bt 07T 0,3
mo.‘ dc1N uoﬂ me#
02 03 06 . 0.2
Lo 128 le s
2.9 8T =B 46
100.0  100.0  100.0  100.0
396.2 258.8 154.5 125.6

1. Insurance Compenies Registered in Israel.

Source: The same as in Table 10.

DO°TINR 0°9033%D NITOID .3

nI%ya3w nNI1IoIn L
IPIDA 1vPON

1022 navan 1,1

’Y ‘i ahpi 2
LERF B!

nixnisea% nynan 1.3

N1 ya oYM’ 1.4
%

nibyaaw 1I12°n ninan .2
nv912°% 71°y»

nivyaaw 7in°»m nIvan .3
ne9139y
%2 niwaw n1vpon %o o

D°%D11°D7 DB%%3%30 NITOID

(" 9319%°pa) Yan 7o

JHRTIWOZ NI NIV nInan L

.10 mi% axav :napn
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1954-1950 :n370InM *019°Y ®B% D?°0337D7 N1T0ILT %013 niphnna 12 nmib

Table 12: Distribution of Total Assets among Financial Intermediaries: 1950-1954

(Per cent - @ rinxa)
(gX2) 1954 1953 1952 1951 1950
A. Banking Organizations 0.1 61.0 64.1 64.3 10.4 T14.2 D2OKPI3 NITOID LK
T. Commercial Banks 29.8 50.6 53.1 53.2 58.6 61.0 p>>anop 0°pia .1
2. Credit Cooperative n1?9IN%2 NITIAR .2
Societies 1.5 10:4 110 #1s1 11:.8. 12.2 Sy
B. Insurance Organizations 50.7 15.1 14.4 13.9 11. 10.2 1 niv’a niIToId .2
1. Provident Funds- 42.4 6.9 7.5 T.2 6.0 5.8 7°212an nioip .1
2. Insurance Funds 59.5 3.4 3.6 3.4 2.5 1.8 nve*a NP .2
3. Mutual Insurance 35.6 & 0.1 & 0.1 IIN NIVAT NOIYD .3
System
4, National Insurance - 2.0 - - - - 'pIRY nmivvab ToI0n .4
System
5.1, Life Insurance nivea niman 5.1
oosvaMmmm 39.9 2.3 2.6 2.7 2.3 2.1 ~
6.1, Life Insurance Coo- n1°DIN°Y NITIAR 6.1
perative Societies B p g p g g p°°n niveab
5.2. General Insurance 79 0.3 04 0.3 0.2 0.3 sH%5 niv®a ninan 5.2
Companies
6,2, General Insurance ; NYI®BINSY NITIAR 6.2
moowmupawdm Boole- 2¢O 0.2 oL LA *H%> miwvay
ies
C, Other Financial Interm. 52.1 23.9 21.5 21.8 18.3 15.6 D°9NR 0°°033%D NITOID .2
o v 3 |\l. . H .
1. Private Financia 44.5 14.3 13.9 15.0 13.4 11.5 niYyaaw n17012 L1

Intermediaries

spIDA MvpON



l.1, Finance Companies 49.8 9.3 9.5 9.6 8.0 6.4 1I0°2 nhyan 1.1
1.2. Nonbank Lending 4T.1 04 0.3 04 0.3 0.5 tvrpas v2 nabp 1.2
Companies
1.3, Mortgage Companies 35.2 4.4 3.8 4.7 4.9 4.6 nirniowa® niman 1.3
1.4, Dealers in 613 0.2 0.3 0.3 0.2 0.1 79 nmria bsnto 1.4
Securities
2. Quasi-Public Finance 501 2.1 1.8 1.7 1.4 1.4 D793 1@2°2 moan .2
QoE.Ugwomw Sl | hEe pmawes  femmen, e U N*71293=19y0
3. Public Finance nibyaaw 712°» nylan .3
Companies Buk T o - sl D38 Bal n*193%x%
Ital.begels.ol.gdl 36,6 100.0 100.0 100.0 100,0 100.0 DMI012 23 7w 0870311 23 J0
Fingncial lotermedigrics S —— 0>5033°D7_D°%1°37
Total (IL Million) 1,020.8 710.5 507.8 393.5 292.1 (% »319%0m3) Yan o
i b B TR s S el - @ Se AP e EE Ew gw We W R ER e SR R e e Sm A k) an R e e e - ew em am e w o Gn em o aw e ow
Q ¢ Less than 0,05 IL Million. o 719%°m 0.05-n nins @
¢ 1. Provident Funds® total assets include °053 DR 02 %932 7°%I2200 NIDIP 5023 IIDIR .1
alsc an estimate of provident funds *niw °033°0 017 02 XYW 7°9I120ana DIDIp
which did not submit a financial statement .(pYy®n to7pa A3y n131°va axn)
(worksheets in the Falk Project).
2. Life Insurance Companies registered in Israel <VRIP?2 NIDIYIT NILPI NINAN L2
only. b3 0 . 2%Ya; . va 1
5. One Finance Company, imcluded here, 90 ; o571 nvoIn niniba abbs3 &Y nnR nnan L3
M SRIT 09I AT nIva 1Yo abw poodan
was not included in the Appendix
table, Its Assets amounted to: ¥# 1,542,000 = 1350 * 559,000 --1950
1950 - 559,000 IL 1953 - 1,542,000 IL " 2,796,000 - 1954 " 629,000 - 1951
1951 - 629,000 IL 1954 - 2,796,000 IL ™ 944,000 - 1952
1952 - 944,000 IL y4,1 mamy sprxon namib Y3 s2%Yon mpoin :1ipn
Source: General Appendix: Tables 1,4,7,10, .43,40,37,34,31,28,25,20,17,14,10,7

14,17,20,25,28,31,34,37,40,43.,
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Table 13: Distribution of Total Sources of Funds among Financial Intermediaries,
at Constant Prices: 1951-1954

(Per cent =~ o rinx ;100 = 1950)

1954 1953 1952 1951

- 104 -

A. Banking Crganizations 48.8 56.8 0.8 53.8 D *XP33 NITOWD .
1. Commercial Banks 40.3 470 33.2 44.2 077 non 0opia .1
2, Credit Cooperative NI1°9IN°Y NITIAR .2
Societies 25 248 146 et TRIDRY
B, Insurance Organizations 27.4 25,11 537 24 .1 NIv®3 nIToI”» .2
1. Provident Funds 5.7 T <6 9.0 645 7°2an nipIp .1
2. Insurance Funds 4.8 6.2 8.5 ol _mIvea nuavp L2
3. Mutual Insurance 0.2 0.5 0.4 0:5 YTIAN NILAT NOYn L3
System
4. National Insurance Mol - - - "nIRY mivray Joion .4
System
5. Insurance Companies 8.6 10.8 151 9.7 niv’a nisan .5
6. Insurance Cooperative N1°DIN® NITIAR .6
Societies 0.4 0.6 D 3 niv sy
Co Other Financial Intermed, 25.8 175 2545 22,1 039NR _B¥5033%D NITOID .2
l. Private Financial 2 nI%y23aw nivod 1

Intermediaries 12,7 2:2 15.7 i6.2 *vY97 M0pon
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e
-
b

°
™

1.3
1.4

2. Quasi-Public Finance

Finance Companies 7.9 ol 1.1 19.5 TI0°2 mivan  {
5

Nonbank Lending Q% 0.1 0.6 0.3 w@bvo°Rp3a X% Do°9ibn 1
Companies

Mortgage Companies 4.1 1.5 Bt S nIixnsodwa® ninan 1
Dealers in Securities 0.2 0.2 0.6 0.2 99y n1v%93a Boanto 1

nibyaaw 1I9°2 nivan

Companies —— ———— e —tne N%712°3% y°yn

3es Public Finance

ni%yaaw 7I2°2 ni7an

Price index of Total resour- = D299R*I0 MIMNIpRN Yo Y DUnompn T a2y
ces available to the economy: »1958 ,o%w11° ,7 “on po ;YR pad :aRn

Bank of Israel, Bulletin No. 7, 21 “my
Jeruvsalem, January,1958, p. 21. - Tsus yX100) 799%Y 0°9°nm2an T2 *23Y
Consumer price index (annual NOTYIDN NOwhA 3HRIWYY LoowBD 7INIw K
average): Statistical Abstract ,79-78 “ny ,3 ‘om ,0°5w1%? ,mpowO BLOY
of Israel, Central Bureau of 6 ‘on ,142 2y ,5 “on ,95 “ny .4 ‘on
Statistics, Jerusalem, Israel, : : g ’ amm -y

o o m'ﬂw o- p ° @m ’
No. 3, pp. 7 o » P * somn, (onaw yxiom) moe3an nureIn YT a4y

No. 5, p. 142, No. 6, p. 168 P )
i . kL ;146 “ny ,5 “on ,%RIWY v VOO 7INIW

Construction cost index (annusal - =
average): Ibid. No.5,p.146;N0.6,p,172, M¥ *3a% p*3wmn 172 "2y ,6 “o»
Data for 1951 were obtained from un- n>to70n aowvn » vapni 1951
published files of the Central Buresu 9210 7100) 709023 7P Lo DOOY
of Statisties. .(ao719 xvp

Companies Ktz bt = gALE ns913°%
zotel Somrces of.T3NS® 1000 100.0 100,0  100.0 Z1ISNE 273 78 NIIpAR 3 10
411 _Financial Intermedisries = M EE AL I ke
Total (IL Million) 140.3 105.3  80.6 105.8 (% +319%%2) Yan 70
“Source: See Teble 11 for Sources of Funds, <292 11 Mm% AR 79220 pIvIpn 02aY :2p»p
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Table 14: Distribution of Total Assets among Financial Intermediaries,at Constant Prices:
1950-1954

(Per cent - o>timxa ;100 = 1950)
(g)(2) 1954 1953 1952 1951 1950

A. Banking Organizations (-)0.4 60.4 64.0 64.8 70.7 74.2 D27XP3I2 NITOID LK
1. Commercial Banks (-)o.6 50.1 53.0 53.6 58.8 62.0 pv2qno» 0°pia .1
2, Credit Cooperative N1°5IN°Y NITIAR .2
Sonietins 0:1 10,3 11.0 lé.d 119 2.2 s
B. Insurance Organizations 19.0 16,8 15.2 14.0 11.4 10,2 NIv’a NITOID .2
1. Provident Funds 12,6 7.6 7.9 7.3 6.1 5.8 7°2102a0 niovp L1
2. Insurance Funds 26.1 3.8 38 3.4 2,5 1.8 nivsa N3P L2
3. Mutual Insurance nIv*aAn NOIWYD .3
System 1.2 § 0 g g g »q1an
4, National Insurance niv*a% 70100 .4
- 2.2 - - - -
System *DIRY
Bel M_wwm Hu.wuﬁ.m.noo 10.8 2.6 2.8 2.8 2.4 2.1 niv*a myan 5.1
ompanies o*sn

6.1 Life Insurance Coo- ni*LIN®® NITIAR 6.1
perative Societies e g g g g g o°°n nivrab

5.2 General Insurance nivea nitan 5.2
Compani es 5,6 0.3 0.4 0,3 0,2 0.5 by
6.2 General Insurance n1°DIN°Y NITIAR 6.2

19.3 0.2 0.2 0.2 0.1 0.1

Cooperative Soc. *%%5 nivraY

C, Other Financial 0°°033%D B?°3%3 NITOID .2

15.3 22.8 20.8 21.1 17.9 15.6

Intermediaries DoInR
1. Private Financial % nibyaaw nito12 o1
Intermediaries S8 102 10ht M4 10 SR, »p1DR YVpON
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l.1 Finance Compenies 14.7 9.2 9.4 9.7 8.0
1.2 Norbank Lending 12,7 0.4 0.3 0.4 0.3
Companies

1,3 Mortgage Companies (~)2.6 3.5 3.4 4.0 4.5
1.4 Dealers in 23,5  0.2° 0.3 0 5
Securities : W R
2. Quagi-Public Finance 15.0 2.1 1.8 1.7 1.5
Companies A = .4

3. Public Finance

o o o o1l .

QOB”UPB.HQ s MMlM ..Nlm M.Im Mlll M.lw
el et 4.9 100.0 100.0 100.0 100.0

Financial Intermediaries

P s

Total (IL Million)

354,6 281.3 252.0 322.9

6.4
Ocm

hbm

>

n
=3

100.0

292.9

2902 ni9an (.1

-x% 0Y11d .2
DOIRE 1S

nIRNIOWDY ninsn 1.3

niv°vsa mesnIe  {.4

R
niYyaaw §w°n nivan .2
no"9298-79y0
nibyaaw 710°2 nyman .3
newIacy

ni1Toin %2 Yw pova3n Ha o

D*9D33°D7 B°93%2N

(" s395%%23) Yon 0

& Less than 0,05 IL Millione

Sources Tables 12 and 13 (End-of-year figures
of Consumer price index and
construction cost index. No
end-of-year figures were
available for the price index of
total resources available to

the economy) .

M 1509 0,05~ nans @

.12 mi% axv c2apn

-(9s9%) 13 miva xa1m oovmoR YTy ipon
1279%% 097°NA0 TT0a 13wshwn AT v ovIR
%5 Yw 72237 wIINY 71973327 NIRXIT TTRAY
22PN N1YIpan YD Yw DUvnDR T L 7sw
7R %D SNAw PXI2D T 137 ,pwnd hiwwd

-113wn ni0Y 0°%%apn 83Ny 13Y
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1. By definition commercial banks exclude the Bank of Israel
for Agriculture.

2, Only the minimum of funds obtained from the government is
included, since not all finance companies provided a
sufficiently detailed breskdown. “here the breakdown was
not avei lable, parts of the funds obtained from the govern-
ment may have been concealed under "unspecified loans,"

3. Acquisition of stocks by the government were excluded.

4. Blocked accounts of the government, from which loans are
granted to the public, were included (General Appendix,
Table 1, line B-11bi). The share of the balance of govern-
ment development budget was 9,9 and 7.1 per cent of total
assets in 1953 and 1954, respectively.

65, The small base in 1950 causes them to show a very large
rate of growth.

Source:s Part A: Ceneral Appendix - Teble 3, lines I-B.9, 1e,
11, 12b

Table 6, line I-B.10

Table 30, lines I-B.4a, 5b

Table 33, line I-B.3a

Table 45, lines I-B.4e, ba

Part B: General Appendix - Table -1, lines B-9c, 11b
Teble 4, line B-9%
Table 28, lines B-6a, 7b
Table 34, lines B-4a, 4b
Table 43, lines B-5a, 6a

;ovvnooa 0p3an 1A 1D YKISY nIRbpRa pid 1K 1INTTAN oY
LN%12%T NIYpasw 7Indaa nimand YUl ar paa

nyan.ba kY 19w ,nbeodn 12 Y3pNIw 11D%DA DIDYITD NX PA Y9
Yapniaw NYIIPnD pYN *D 1OAY LpPIBOD DITVD 1IN nYIYOIDN 1IDYHN
L"pyvp RYY nIx1va" Yw qryoa oY) 02 nYwnd NINpDD

LYK n19ana nYwspa AE3TW RIYIDT AR YYD 11K

PIXYIYA 023INY3 DAn AYwona Y 0'2IONA A1INABNA DK HYID
mane Yo gpon L( B-11bi mryo ,1 my , 0% noo3) M1avxY
195%-3 @rvank 9,9 n*n ©vod3n 3 Jo3 MINYEN 2XpR

«1954-2 perinx 7.1-1

AY12AN YRITR YITYAA YWY N300 KIT 002N MIWA Jupa BIdON
ALY

.1

)
W4

.
wu

1-B.9, 10, 11, 12bmaiw ,3 mY - %% nood 1R pYn :2pn

I-B.10 anfw ,6 mY
I-B.4a, 5b nimw ,30 m?Y
I-B.3amw ,33 mY
1-B.4a, 6a nimw ,45 mY

B-9¢c, 11bi mw ,1 miY% - g >Inon oYp3a — %D nool 3 pon
,4 miY = srawrb hy'pnde niTaR
B-9%a "Mw
,28 mMY% = NYDID NIYyaaw 1D PN
B~68, 70 myNw
B—4s, 4bni1mw ,34 MY - nixnidwa? nMIan
- NP2 naYyaaw 72 DYIan
.B-5&, 6ani1w ,43 mY
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fable 193 Accumulation of Reserves in Connection with Insurance Servicess 1950-1954

—

@) (e (3)

NBIPA M0 NBIPH N0

Bnd Bnd
of of
period Period
et PYE'  agse w93 g2 1951 1950
A. Provident Funds 1121030 DIBIP -¥
1. Income from Services of Pension and @138y 1*YI0an 10 1iaen Yy nosann .4
Severance (IL 000) 2L 4.8 wuhwum E ENM mwmm o1 (» +svxa)
2. Inpome from Service of Pension and 100.0 100.0 100.0 100.0 100.0 @Y 1201 1°9IDAA 1IA 11awn Yy 7013AR .2
Severance (per cent) : (ovrinea)
3. Peyments 24.1 20.6 20.4 17.0 19.3 (ovrinma) ovane @¥piven) nipran soiven 3
[} 4. Accumulation of Reserves (per oent) 57.0 42.6 5.9 79.4 79.6 83.0 80.7 (ovrinma) navrn .4
b~ D, Insurance Funds e naae -3
Lg) 1. Rmceipts from Services of Pension 2 4 10188 202 6 031981 1991030 130 113en by noidAn R
= and Severance (IL 000} 2:2 42 —— %22 el 2 f=21) (» vo9m3)
\ 2. Receipts from Services of Pension 100.0 100.0 100.0 100.0 100.0 012081 1PVIaIA 130 113wR By AoadNA 2
and Severance (per cent) (orrinea)
3. Payments (per cent) 34.1 30.7 27.3 38.7 24.2 (oorinea) osane os21ven) Riyean siden .3
48.7 36.4 65.9 69.3 T72.7 61.3 5.8 (osrinka) mavrs .4

4. Accunulation of Reserves (per cent)

C. Isreeli Insurarce C ies :
nmqﬁum_mo .mr w‘muv ervices of Life 31.2 Wmm mmmw mmw 154 (# va9xa) 183 ©rvn MYEYID A10IIMM L1
2. Wet Receipts from Services of Life 100. _g. 1 ..d 130. Ao.:.luv Y03 0N MIBYID MNIDIAN .2
Insurance (per cent) 5. Payments (per cent) 33.8 42.3 40.8 3.2 (osvimka) ovank pv2yveny myan *oiven .3
34.9 66.2 57.7 59.2 68.8 (ovranes) masrn .4

4. Acoumulation of Reserves (per cent)

Source: General Appendix: 1 pon L8 my o993 neoa .k :2PD

A
. Table 8¢, Part I . T pon 11 My ,o%9D meod .3

B, Table 11, Part I
¢, Table 21a, Part I. 1950 nawy ©Y31IN3 1IVINI IR, I pon ,2fa mY o993 neol .3
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Table 20: Annual Rates of Growth of Receipts and Accumulated Reserves of

Insurance Organizations: 1953 m%n 1954
i
A005m¢m5¢vuwommmwmuomua|u,44=zumu.w4uv n,szuuv

1954~1 1953 :mivsan NITOIBA NIAVIAT FATTIAY 103570 Yv yxIvDdN *niwa 217ran 20 niYy

&) (3) (&) (2)

7DIpn §10  ADIPN 0
End of End of

Period Period
1953 1954
L l, Provident Funds 1°%3mana nivp o1
oA Income from Services of Pension 20.8 15:2 nIv*2 °nYcEHn 039N
4 and Saverance
Accumulated Reserves 19.6 13.4 naavEn 7291
2. Insurance Funds nIv N NP .2
Income from Services of Pension 17.3 12.4 nIv®2 SNIwWHn NDION
and Severance
Accumulated Reserves 15.8 + 8465 nMawvEs 12779
3. Israeli Insurance Companies n12%Xwea 02N NIv®a nilan .3
Income from Services of Life Bel nIv?a TNINYWD NDION
Insurance
Accumulated Reserves 3.0 n9avza 727t
A 1, Consumer price index (annual average) {snap v¥Inm) 7978 0*9oMDA TID XN DITARN T L
Sources Central Burean of Statistics, =~ 'bo’bDD_JINIW ,Mp LD IDBLOY N7 TDMWI FIWYN 12IPD
Statistical Abstract of ,79-78 by ,3 “on , BYWINY  LLGRWWD
Isreel, Jerusalem, No. 3, ,142 “ny ,5 "2y ,95 "2y ,4 “on
Hv@e -lelﬂwv z.o. Po Hv- Qmu zo. mu HVQHPNM oamm \UW nm %UU

No. 6, p. 168.
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1954-1950 :71a%xa *7vaw 01Ywnn syxor :21 niY
Table 21t Money Supply to the Public: 1950-1954
(IL Million = *3v%n)

(@ (3) N2 /12 /12 31z 312
1954 1953 1952 1951 1950

1)
)
3)

4)
5).
6)

7

8)
9).

10)

Currency in Circulation 2.1 143.8 124,73 103.8 89.6 62.6 Riii-F-AFI-RE-)
Total Cnrrency Outstanding 157.1  138.0 119.9 100.3 7.9 oYIzItan %O
Less: Currency held by Commercial Banks (=)10.2 (-)11.5 (-)14.5 (-)9.6 (-)9.2 0°99N0DN GYPIA3 0YIDITD NIND
Less Currency held by Credit Cooperative (=)3:1. (S)2:2: (1.6 (=)8.1 [-)2.% NIRINYDN NITIARI OYIDITD NIND
Societies rwny
Deposits 14,4 1884 171.8 138.6 140.9 110.2 LIERRIZY
Demend Deposits on the Public in D332 M2 YR AW 21y NNIVIPD
ComnaTois) Banks! 13.4 158.3 147.7 119.1 123.3 95.9 Lorrinnbn

NITIARI MR YR 291 2P "MVIPD
sRwRY nYYRANYRR

Demand Deposits of the Public in Credit

Cooperative Societies 19.4 25.6 19.6 16.4 15.0 12.6

Bankers' Bills 27.6 4.5 4.5 3.1 2.6 1.7 piYwnY NIRNDAY NYIVIPD
Total Money Supply to Public 17.7 Mwm.w w%.mmh 242.4 Nu .5 172.8 viYeny syxor YD Y0
Share of Deposits in Total Money 56.7 58.0 57.2 61.1 63.8 *yxor %3 03 NYIVIpDR Yv OopYn

Supply (per cent) (osrank) ovywnn

(1
(2
(3
(4

(5
(6

(7

(8
(9
(10

1.

Source: Line 2p Statistical Abstract of Israel, No. 6, p. 195

Figures for the years 1950-53 include demand deposits in 2P M2 NIIpe %% 1953 Ty 1950 oviwn *2a% or3vman
domestic and foreign currency since, in the original source, 13°7°39 0%3IN3% NINIPDIV INKD ,TIN PIVRAY SDIPD yILDA
no distinction was made until 1954. In 1954 we excluded N131IPD 121 DIPD YIB22 NIIVIPD 73 NINAN ANEYI Y
demand deposits in foreign currency to the amount of ®Y 792 AKTINDY ,17TD nInan anwyd 1954 aay .ywn pawoa
IL 17.4 million. During the years 1950-53, before the # 7119990 17.4 Y@ 01502 YIN PIODI NIIVIPD TRD 19933
German reparations payments, the demand deposits in foreign »1710720 01300 nYap avnaw *a0Y ,1953 1y 1950 orawa
currency were probably quite small. LORTID TOP TN P3BR3 NIIVIPEA D120 AR

Line 3: General Appendix, Table 1, line A-1 3 M
Line 43— ™ " Table 4, line A-1 4 N
Line 63 ” » Table 1, line B-6 16 nw
Line 71 ® " Table 4, line B-6 17 mwe
Line 8: t » Table 1, line B-8 :8 A

A

12 MW pD
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1954=1950 :9122%7 v 2wl 21y N1I1TpD Yw conva YiTean 22 mb
Table 22: Growth of Demand Deposits of the Public: 1950-1954

(Per cent = m>Timxa)

1954 1953 1952 1951 1950

Relative Share of Demand De-

Ppo

gsits of the Public in:

1., Total Equities and Liabilities 34:9 40.4  45.2 54.7 53.7

2.

Se

4.

5.

of Commercial Banks

Total Bquities and Liabilities

of Credit Cooperative 24.0 25.0 29.2 32.3 35.4

Societies

Total Sources of Funds Avail- o
Q oo . " . .
sble to Commercial Banks Hokt 823 A vm T A% Ne8e

Total Sources of Funds Avail- L3k

able to Credit Cooperative 13" 1242 1.1 19.3
Scocieties

Ne&e

Total Sources of Funds Avail- 2R
m.m amtm i Ao N .
able to All Financial (-)1.4 24.4 "

Intermediaries

n.a. - not available. ,
Source: Line 1: General Annendix, : B=-6, 8ni17iw

Table 1, lines B-6, 8 B-6 mw
Line 2: Table 4, line B-6 I-B.5, 8 mMw
Line 3: Table 3, lines I-B.5, 8 I-B.,4 nw

Line 4: Table 6, line I-B.4
Line 5: Table 11 above

4

nivtasonnan Yo o2 ophn
pop3an bu oYhyan I1m
D% 7non:

n1v12°°nnan %o qoa ophn
NITIARD bY@ 0YYyan I1m
IRIPRY NIODINOWN

732°27 DINIpn YD qoa ophn
pvoqnonn 0Ypan bw

17I2°27 DNITIpn Yo qoa ophn
niYDINYWA NITIART YO
IRIORY

712907 NI7pn 9O qo2 opbn
02031397 NYTOIAN Y9y Yo

.N

«0%233N3 7R = J.N

n% ,9%%5 noos ¢f

mY " 22

moy by 3 Mw
4
5

MY " :

amwe Al

n
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Part B = Line 13 General Appendix: Table 3, lines
11-8.2, 4, 5, 6, 10a, 10b

Table 6, lines 1I-B.2, 6a, 6b
Table 9, line II-B.1
Table 12, line II-B,2
Table 19, line B-5a
Table 23, line II-B.1bi
Table 27, line 1J~B.1
Table 30, line II-B.lc
Table 39, line II-B.1

Line 21 General Appendix: Table 3, lines
i.. 57 —

Tabdble 6, lines II-R.1, 3
Table 9, lines II-B.3, 5
Table 12, lines II-B.4, 6
Table 19, line B-5b

11-B.2, 4, 65, 6, me ,3
11-B.2, 6a, 6  nvw ,6

I1-B.1 mw 9
I1-B.2 nvwe ,12
B-5a M, 19

II=-P.1bi  nvwe ,23
II-B.1  mw ,27
II-B,1c mw ,30
11-B.1 mwe ,39
II-B.1, 3 nyvwe ,3
II-3.1, 3 mywe L6
II-B.3, 5 mvw ,9
11-B.4, € nvvve ,12
B-5b e ,19
II-B.2b, 2¢ myve ,23

Table 23, lines II-B.2b, 2¢

Table 27, line II-B,3 ‘ i o . .ww
Table 30, lines II-B.2, 3, 8 i) ’

Table 33, 1line II-RB.2 11-B.2 mw ,33
Table 36, lines II-B.3, 4 1I-B.3, &4 mw ,36
Table 39, lines I11-B.2, 4 11-B.2, 4 mw ,39
Table 42, line II-B.l II-B.1 e ,42
Table 45, line II-B.3 . I1-B.3  avwe ,45
Line 33 Ceneral Appendix: Table 3, line II-B,10c 11-B,10c w ,3
Table 6, ~T.60 I1-B.66 avw ,6

Table 9, line IT-B.1

Table 12, line II-B.2

Table 23, lines II~B.la, 1bii
Table 27, line 1I-B.1

Table 30, lines II-B.ls, 1b, 14, le, 6
Table 53, line II-B.1

Table 36, line II-B.1

Table 42, lines 1I-B.2a, 2b, 2c, 3
Table 46, line I1-B.l

Line 41 Cencral Appendix: Teble 9, line II-B.6
Table 12, line II-B.6

Table 23, lines 1I-B.2a, 4

Table 27, 1line II-B.2

Line 6: Ceneral Appendix: Table 3, lines II-B.7,8
Table 6, line 11-D,

Tabtle 9, lines 11-B.2, 6

Table 12, lines II-B.1, 3

Table 19, line B-5¢

Table 23, lines 11-B.3, 6a

Table 30, line 1I~B.4

Table 42, line II-B.4

Table 45, line II-B.5

II-B.1 mwe L9
II-Be2  mw ,12

1I-B.1a, 1bii mae ,23

II=Bsl  nvwe ,27

11-B,1a,1b,1d,leSmuw ,30

1I1-B.1  mvwe L33
I1I-B.1  avwe ,36

II-B,2a, 2b, 20, 3 nyve ,42

II-B,1 e ,45
IT-B.6 nve ,9
1I-B.5 o 12

II-B.2a, 4 nvvw ,23

11-B.2 amwe ,27
I1-B.7 , 8 nymwe ,3
I1-Bed  mw ,6
11-B.2, 6 nyvw ,9
11-B.1, 3 nymww ,12
B-6c avw ,19
I1-B.3, 5a mae ,23
II-R.4 e ,30
II-B.4 nvww ,42
I1-5.5 avw ,45

mY ,35% neo) nr 1 e - ‘3 phn
mY ,11-B.10e, 10b

mb

nYy

mby

mb

ny

nd

my

nY, %% npp) M 2 MM
mYy

nmYy

mY

nmY

mb

mYy

nY

mYy

my

my

my

mb

niYy,2%% npo3y nr1 13 avwe
mYy

mb

nY

my

my

mY

mY

mby

ny

ny

Yy, %% npoj Nk 14 e
ny

mY

mY

mY,39%2 npoy arv 16 ne
mY

mY

my

mYy

my

nYy

ny

mb




= 152 =

ugd €, - tau adiL q4tu €2 ued T, ALl
TAT: ugd M, = W adiL 44LM €2 ugd ©, &L 2 (-p*

€° GLg4 WELLU ULT Goaquatu’

Z° ULELALD COLCLO [LCALO GdaYi4 uaamLen®
1* EL44 H4LLMLY «Bcliu qutLe dialu vuratgel Lduriu wcaaty

L4autede ELLOLY Te@LM"

*T oupt ‘d 3xvd ‘c¥ orquE 005 S AN
*p puw 2 seuyy ‘g 3xwd ‘g eyquy 08§ iy jIvg feoanog

*gme)} TVOPTATDUT JO un@ woxj I033Fp Lwm (w304 ‘Juypunol JO 3[(neex ¥ 8V °C

*Spuoq JuUSWUISs0F @EpNTOUl T
*sxeproyfogrod 03 suvaey puw spuny

eouvanguy ‘epimy JueptAcad JO SISQUAW 03 SUVOT 30EITP sepufoul °T

IS o g < I eSS @B G 9L §YGL @' 9%k PRTRPOE. ..y .. O
T i Fa w o ow oo S S o o1 oTavTTeAY spumg 30 s90mmo8 Tv30S ST
71° oL eq uegLiN, v I'wm T TR s TIL T oOF #UOT TV30L *9T
€1* utuiu uacall ATTAGLY ReBilew L'y 8'L 19 0'9 yo(=) - - (34} wojuvdwoy eousuig OFTANd ‘€T
21° utuie waeatl attaqiu @bl XetiLeu 8°0 2 %4 € - - - - eojuwdmo) eouwuyd oFTqNI=-Fewad *I(
$1° OLULeD Erfestiu &l (5¢) L ale) - i = 20 (5] [X¢] 80747IN008 UT BINTWOq *[{
0b* UUELLU q@acCuNtY 9'9 (41 z') (4 v'2(-) vo(-) - - sojuwdue) eFeIiI0i 0T
6° aqiten gu-crdwaea - 10 €0 €0 - - - - SIODUST YUVQUON *6
g* uELLu uacall ateéqiu aLad s L6 6 L'y 1*o(=) 0 - 10 sofuwdmo) eOUVUT] OJVATII ‘R
L* UMTALLU LALULELY GEeALY 10 20 20 10 - - - - 907907005 @AT3vzed00y souwMBUL 4
9* uELLY WElaLY 2 9°1 9°0 9'0 20 €0 - - sojuedmoy eoweamsul *9
G*  LOLOL LEealU qWLQc - - - - - - - (542 wejsls eouwamgul [VUOTIWN °Q
p* diciu eceaiu L*0 6'0 9°0 LAl 2'0 2'0 - - spumg eouwameul *y
¢+ dumu wuraigel ¥ 0'% 9*2 81 £0 2'0 2'0 (3] spung jueprAcxd ‘g
2° URTLLLY UELULELU (RaLN. 6'S 96 8's (434 €0 2'i(-) 20 0 007307005 eATwIedo0) 3TPOID ‘¥
1* uerdeo ugouLe® 0°62 (X1} 6'02 9L 2°ol 8'L g0l oY syuvg [vjoIewso) ‘[

1661 2661 €661 ¥S6L 1661 2561 €G61

QL

Lot ring ‘bug Sof dutoy “1

¥ filebalabg ouf 8y

(Iepuet ouy 03 STAYITVAY SDUVNJ JO 800INO8 [930% JO

queo_zod gw guvoT)

$G6T~T96T 18103005 TUFOUTUTFUON 0% SUWOT 1%Z ATAVL
(aul uqriniu exute aol €4 @diiu wasail aq waion waguin)
T P2 uqlinil 40daLLed UAN-G¢CT0440" 4(@s QLT UALOL LagLLul |G6)-PG61









w {55 -

1954-1950 :av»nn 710pon DY ,NIDY3 NI3IPY 1TYIDAN DIDIP YI%3 NOION YRVII DYY0IIVD DILII 125 mY
Table 251 Holdings of Financial Earning Assets by Provident and Insurance Funds
Classified by Debtor Sector: 1950-1954

(Per cent = b rinka)

1954 1953 1952 1951 1950

1

A. Provident Punds’ 12910300 nIBYp LK
1. All Pinanciel BEerning Assets 2 26 16 TOION RPII DYY0IIYEN 00330 Yo .1
(IL Million) e i . - 104 s (™ »31v9wm3)

2, All Financial Farning Assets 100.0 100.0 100.0 100.0  100.0 n0ION YKWII BYY0337BA 0033 Y3 L2
3. Assets Acquired from Financial 0°%3%2 N1T02D YWINIP BY033 .3
Intermediaries ulmn..m NN..M m.o||u E WMI._ 9 %033
4. Assets Acquired from Non-financial Sector 67.2  66. 69.7 66.6  76.9 Y033°D~KY1 71VPON 12 1WDIP OYO3I .4
5, Internal Borrowerst: Members + Employees 48.5 47.0 46.2 42,7 45.5 0*1*ayn Yy o*man Yo niviasvanan L5
6. External Borrowers 18.7 19.7 23.5 23.9 31.4 "ovr" Yw nyvavennn L6
B. Insurance Funds nivran nyp .3
1., All Financial Earning Assets A0ION YRWII BYY013°07 BYO2IN Y3 L1

o 2%, . o . -
(IL Million) ! . W ey e (% v31v99902)
2. All Financial Earning Assets 100.0 100.0 100.0 100.0 100.0 MOION YRWII DYYOIIYDN OYedIn Y .2
3. Assets Acquired from Finencial DY¥3%3 MIT0DD WP DY) L3
54.8 . .
Intermediaries ) 2.8 8.4 16.3 A2 D033
4, Assets Acquired from Non-finencial Sector 42.2 45,2 51,6  53.7 61.8 Y0331%0-KY1 110pOA 10 1WINIW 0Y033 .4
5. Internal Borrowerst Members + Employees 16.3 16.2 15.4 16.0 16.6 o*72ay2 Yoy 0%7an Yw niyvvavenna L5
6. External Borrowers 28.9 29.0  36.1 37.7 45.2 "o*31" S n1vavvnnn L6
1. The data on provident funds cover a sample of 54 nI*27079Kp kY Mp1p 10=1 N0 IKIP 1791230 MIBIP 54=Y pronvvno ovavnaa L4

cooperative provident funds and 10 non-cooperative <A%K 70930 MBI Y2 021D Y 133 hvom noola 7C mY .mivima MDIps VTN
provident funds, which were defined as large funds.
Table 7c in the Ceneral Appendix was constructed
from this sample. 40 51> .3y e
Source: Part A: Vorksheets at the Falk Project for Economic »2273 NBOJ :°3 pOn

Research in Israel, Part B: General Appendix, Table 10,

«PYXD 1D ATIAY N12VYA %k phn spn
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